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It begins at home when we realize med-
ical research is important for all of us. 
None of us knows what tomorrow may 
bring. We want to know if we are 
stricken, or someone in our family, we 
can count on the best minds in Amer-
ica looking for the cures. The Presi-
dent says we can’t afford that. He is 
going to veto it. 

Shortly, we will vote on something 
called the Water Resources Develop-
ment Act, $23 billion over 5 years and 
$23 billion is a lot of money. How does 
it compare with the war that costs us 
$12, maybe $15 billion a month? The $23 
billion for water resources develop-
ment is money invested in America to 
build our infrastructure, the levees, the 
locks and dams, the things that are 
critical for America to function and 
succeed. The President says we can’t 
afford that. He vetoed the bill. I hope 
we override it. 

In the meantime, I hope the Labor- 
HHS bill, the one that includes money 
for No Child Left Behind and medical 
research, is a bill the President will re-
consider and sign. If he does not, I hope 
on a bipartisan basis we will override 
that veto as well. 

This President, for 6 years, never dis-
covered his veto pen. Now he has found 
it. He has used it to veto our efforts to 
change direction in the policy in Iraq. 
He has used it twice to veto stem cell 
research to fund cures for diseases 
which threaten Americans and their 
families. He has used it to veto the 
Children’s Health Insurance Program. 
He now threatens to use it to veto 
money for our schools. A pattern is 
emerging. This President, when he gets 
up in the morning and looks out the 
window of White House, sees Iraq. He 
does not see America and the American 
families who count on us, those fami-
lies going to work every day who don’t 
have health insurance for their chil-
dren, those families sending their kids 
to school who are disappointed with 
test scores and believe their kids can 
do better and we can do better, and 
those families who want the American 
economy to be strong, creating good- 
paying jobs here at home that cannot 
be outsourced. 

The President’s veto pen is defining 
his Presidency. As it comes to a close, 
it is telling us his priorities. His pri-
ority is a war, a war that has cost us 
over $500 billion and, even more impor-
tantly, almost 3,900 American lives. 
America’s priorities are not only to be 
safe and secure but also to make sure 
this economy grows and the people in 
America striving for opportunity and 
for a better day tomorrow have a 
chance through the programs we are 
supporting in this legislation. 

I yield the floor. 
The PRESIDING OFFICER (Mr. 

AKAKA). The Senator from South Da-
kota is recognized. 

Mr. THUNE. Mr. President, I ask 
unanimous consent to speak as in 
morning business. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. THUNE. Mr. President, I have 
been listening with interest to my col-
leagues from New Hampshire and Illi-
nois talk about tax cuts and pay-go 
and all those issues we deal with on a 
daily basis. It strikes me that the 
thing that seems to get lost by our col-
leagues on the other side when it 
comes to reducing taxes is that when 
you reduce taxes, you actually get not 
less government revenue but more. His-
tory has proven that. It has proven it 
time and time again, going back in the 
1920s under Harding, the 1960s under 
Kennedy, the 1980s under Reagan, and 
currently. If you look at what has hap-
pened, when you reduce the marginal 
income tax rate and the capital gains 
tax rate, you actually not only see the 
job growth we have seen—as my col-
league from New Hampshire noted, 8.7 
million new jobs—22 consecutive quar-
ters of economic growth, lowest unem-
ployment numbers in a generation, but 
you also see a dramatic increase in 
Government revenues. 

It was predicted, at the time of the 
tax cuts in 2001 and 2003, that all this 
money was going to be lost because 
somehow the Government wasn’t going 
to have enough money to do things be-
cause we were going to reduce the tax 
burden on the American people. What 
has happened is the exact opposite, 
which has been a historical fact, that 
when you reduce taxes on hard-work-
ing people, they take the realization of 
paying less taxes, they reinvest that, 
create more jobs, and you get more 
Government revenue. 

If we look at the last several years, 
we have seen Government revenues 
coming into the Treasury increasing 12 
percent, 13 percent, this year 9 percent, 
at least the last numbers I had. But the 
fact is, revenues have been going up. 
We reduced the tax burden on the 
American people. Everybody says: But 
it just helped those on the wealthy end 
of the income spectrum. Again, I sub-
mit that when you reduce marginal in-
come tax rates, as we did, everyone on 
the income scale benefits. People on 
the lowest income scale went from a 15- 
percent marginal income tax rate down 
to 10. They benefited directly as a re-
sult of the tax relief enacted by the Re-
publican majority. 

Frankly, this is a philosophical de-
bate that goes on in the Congress year 
after year after year, but we happen to 
believe that when you allow the Amer-
ican people to keep more of what they 
earn, allow them to invest that in their 
family and their community, you get a 
much better outcome than when you 
send your dollars to Washington, DC, 
and allow the Government to spend it 
for them. When you allow the Amer-
ican people to put their dollars to 
work, you create more jobs, grow the 
economy, and you see the dramatic ex-
pansion in Government revenues that 
we have seen over the past 3 years. 

When it comes to the capital gains 
tax rate, that again has led not to less 
Government revenues but to about a 
65-percent, somewhere in that neigh-

borhood, increase in capital gains tax 
revenues coming into the Federal 
Treasury over the period since 2004, 
when the 2003 tax cuts were enacted. 
Since that period, we have seen a dra-
matic increase in capital gains tax rev-
enues. 

Everybody can put up their charts 
and talk statistics, and we have a lot of 
that in Washington, but you cannot 
create facts. You are entitled to your 
opinions but not your own set of facts. 
In this case, the facts are clear. That 
is, when you reduce marginal income 
tax rates and capital gains tax rates, 
the American people respond. We have 
seen more Government revenue as a re-
sult. 

f 

FOCUSING ON IMPORTANT WORK 
Mr. THUNE. Mr. President, the clock 

is ticking on calendar year 2007. There 
is not a lot of time left. We have a pile-
up of legislation that has yet to be en-
acted. If you look at the accomplish-
ments so far in this first year of the 
Democratic majority, there has been 
very little accomplishment and very 
little in terms of milestones. In fact, if 
you look at the milestones, they are 
not milestones you would be very 
proud of. It seems to me much of the 
agenda in the Congress in this last year 
has been about embarrassing the Presi-
dent or creating showdowns with the 
President or satisfying some liberal 
special interest group, rather than 
doing the work of the people. That is 
the cause of the low approval ratings 
the American people have of the Con-
gress. 

Part of the agenda has been, we have 
a President whose approval ratings are 
not that good. Let’s see if we can cre-
ate showdowns with him and try to em-
barrass the President. The reality is, 
the President’s approval ratings are 
about three times that of the Congress. 
One of the reasons the American people 
have a low opinion of the Congress is 
because of all the partisan fights and a 
lack of a record of accomplishment and 
not focusing on the problems they 
want to see solved. Those are the chal-
lenges and the problems that face this 
country going forward. 

When Congress has an 11-percent ap-
proval rating, our colleague, Senator 
JOHN MCCAIN, says: When you get to 
that low a level of approval rating, you 
are talking about paid staff and blood 
relatives. Regrettably, that is probably 
the case. But nevertheless, we can 
change that by focusing on the impor-
tant work of the American people and 
actually moving the agenda forward. 

By way of example, because I do 
think numbers are important, I am a 
big believer in facts and numbers. 
President Reagan used to quote John 
Adams who said: Facts are stubborn 
things. If you look at fiscal year 2008, 
we have zero spending bills signed into 
law. In fact, it has been 20 years since 
we reached this time on the calendar 
without a single spending bill having 
been sent to the President for signa-
ture. It has been 20 years since it took 
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this long to confirm an Attorney Gen-
eral. SCHIP is a good example. They 
knew that was going to be vetoed. It 
was vetoed. They had the veto override 
vote and it was sustained. So they 
came up with a new SCHIP bill which 
actually spent more money but covered 
fewer children than the original bill 
sent to the President. 

My point is, many of these initiatives 
that are being undertaken by our col-
leagues on the Democratic side are de-
signed to prove a political point, not to 
solve problems. The American people 
want us to solve problems, which is 
precisely why the approval ratings of 
the Congress are so low. 

The Labor-HHS appropriations bill 
which was passed by this body yester-
day is $9 billion over budget. There are 
33 States with operating budgets that 
are lower than the $9 billion in over-
spending contained in the Labor, HHS, 
and Education appropriations bill that 
passed the Senate yesterday. 

These are some pretty staggering 
numbers when we think about it. We 
have $3 gasoline, oil at $93 a barrel, and 
no Energy bill. Again, it is bogged 
down in the Congress, languishing be-
cause of the political bickering going 
on back and forth. 

We have the alternative minimum 
tax that is going to kick in this year. 
Only 54 days until 2008, and we still 
don’t have a solution to that. On the 
other hand, in terms of numbers, we 
have had 57 votes in the Congress, the 
House and the Senate, on Iraq. I have 
to say, because I serve on the Armed 
Services Committee, what is going on 
in Iraq and our national security, there 
is nothing more important when it 
comes to the role of Government than 
to protect the American people. But 
there has been a lot of political debate 
about Iraq over the course of the past 
10 months, much of which was designed 
to promote showdowns with the Presi-
dent, to create political opportunity 
for Members on the other side to earn 
points with liberal interest groups. 
That is 57 votes on Iraq in the last 10 
months at the same time that we don’t 
have an Energy bill, at the same time 
that we haven’t passed a single appro-
priations bill, that we haven’t con-
firmed an Attorney General, that we 
have FISA legislation, the lack of pas-
sage of which is inhibiting our ability 
to catch bad people and terrorists try-
ing to do harm to the American people. 

These are all numbers and facts that 
I believe the American people want to 
see this Congress address, rather than 
engaging in political arguments that 
are designed for no other reason than 
to prove a political point or to embar-
rass the administration or to satisfy a 
liberal special interest group. 

I submit we still have time. We don’t 
have a lot of time, but it would be-
hoove the Congress and the Democratic 
leadership in the Senate and House to 
work together to try to solve the prob-
lems the American people care about, 
rather than engaging in more political 
arguments, rather than sending the 

President bills the Congress knows he 
is going to veto. 

Let’s get after some of these more 
important issues, such as the high cost 
of energy, passing appropriations bills 
that control Federal spending and I 
think adhere to the American people’s 
sense of fiscal responsibility and a be-
lief that the American Congress ought 
to be responsive to the American peo-
ple by being responsible in the use of 
their tax dollars. 

So I see our time is winding up in 
terms of morning business, and I know 
the WRDA bill is pending before the 
Senate. We are going to take that up. 
But I simply hope in the remaining 
days of this calendar year, 2007, we can 
actually do something that will create 
a record of accomplishment for the 
American people rather than con-
tinuing to have the Democrat majority 
in the Senate trying to make political 
statements and score political points. 

With that, Mr. President, I yield my 
time. 

Mr. LOTT. Mr. President, parliamen-
tary inquiry: What is the time situa-
tion now for the body? 

f 

CONCLUSION OF MORNING 
BUSINESS 

The PRESIDING OFFICER. If the 
Senator will withhold, morning busi-
ness is closed. 

f 

WATER RESOURCES 
DEVELOPMENT ACT OF 2007—VETO 

The PRESIDING OFFICER. Under 
the previous order, the Senate will re-
sume consideration of the veto message 
on H.R. 1495, which the clerk will re-
port. 

The assistant legislative clerk read 
as follows: 

Veto message to accompany H.R. 1495, a 
bill to provide for the conservation and de-
velopment of water and related resources, to 
authorize the Secretary of the Army to con-
struct various projects for improvements to 
rivers and harbors of the United States, and 
for other purposes. 

The PRESIDING OFFICER. The Sen-
ator from Mississippi is recognized. 

Mr. LOTT. Mr. President, I ask unan-
imous consent that the vote on the 
veto message occur at 11:45, with half 
of that debate time equally divided be-
tween Senators BOXER and INHOFE and 
the remaining half under the control of 
the Republican leader. 

This has been approved by both sides. 
The PRESIDING OFFICER. Without 

objection, it is so ordered. 
Mr. LOTT. Mr. President, if I could, I 

will take a couple minutes at this 
time. 

I have been watching the Congress 
pretty closely now for 35 years as a 
Member of the House and the Senate, 
and I have been involved in end of ses-
sions 19 times in the Senate, but I must 
say, it is about as big a mess as I have 
ever seen. We are not going to have a 
single appropriations bill down to the 
President signed for the whole year, 
even by the end of this week. 

The bill that is on the way, the 
Labor, Health and Human Services, 
and Education appropriations bill, 
which is $9.8 billion above what the 
President asked for and has lots of 
problems, is going to be vetoed, and 
will be back up here next week. Hope-
fully, we will find a way before this 
week is out to pass the Defense appro-
priations bill so our men and women 
will know they are going to get the as-
sistance they need, the equipment they 
need, the protections they need. That 
would be the first appropriations bill to 
get to the President that he might ac-
tually sign. 

It is true right across the board. All 
year long, it has been about political 
positioning. It has all been about fight-
ing over Iraq. There are so few things 
where we have come together and 
worked together and gotten something 
produced. 

Thank goodness a couple weeks ago 
we did the Amtrak authorization bill. I 
have urged, all year long: Let’s quit 
finding issues we can fight over, and 
let’s find some issues we can work to-
gether on, get bipartisan agreements 
on that would help the American peo-
ple. 

I believe, actually, the WRDA bill, 
the Water Resources Development Act, 
is one of the few things we can look at 
and say we did something good for our 
country and for our constituents this 
year. It is bipartisan. It has been labo-
riously developed over the last 5 or 6 
years—a long time coming. 

It is one of the few areas where we 
actually do something constructive, 
where you can see physically some-
thing the Federal Government has 
done. It creates jobs. It provides safety 
and protection, safe drinking water. It 
is one of the only bills that I think ac-
tually produces a positive result. 

I have always been proud of the Corps 
of Engineers because the Corps of Engi-
neers is one of the few Government en-
tities that actually does something, 
produces something—something you 
can see and feel and helps the quality 
of life. We are always involved in social 
welfare programs, giveaway programs, 
and we are always trying to find a way 
to raise taxes and do things that are 
not good for our constituents. This one 
actually does something good. 

Sure, there are disagreements. There 
are some programs in here that prob-
ably are not sufficiently justified. I 
know from past experience, almost 
every President has opposed this type 
of bill. I remember Jimmy Carter did 
not like the Corps of Engineers. We had 
a fight with him over river projects, 
water projects, the same thing with 
George H.W. Bush, the same thing with 
Bill Clinton. He had people in his ad-
ministration, in the Office of Manage-
ment and Budget—oh, they didn’t like 
water resources projects. 

Here it is again. The President has 
vetoed this bill. So I must say, I am 
not boasting about it, but I have no 
qualms about saying the President’s 
views notwithstanding, I will vote to 
override his veto on this legislation. 
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